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Updated  

  
  

First American Title Company    

111 Second Street  
Petaluma, CA 94952   

California Department of Insurance License No. 151 
 

  

 

Escrow Officer:  Beth White 
Phone: (707)775-6211 
Fax No.: (866)440-1992 
E-Mail:  BWhite@firstam.com 
  

 
  
E-Mail Loan Documents to:  Lenders please contact the Escrow Officer for email address for 

sending loan documents.  
  

 

Buyer:  Cui Family Trust created by Trust Agreement dated February 
8, 2019  

  

Owner:   Giacomini Properties LP  
  

 

Property:    
 , CA  
  

PRELIMINARY REPORT 

In response to the above referenced application for a policy of title insurance, this company hereby reports that it is prepared to 
issue, or cause to be issued, as of the date hereof, a Policy or Policies of Title Insurance describing the land and the estate or 

interest therein hereinafter set forth, insuring against loss which may be sustained by reason of any defect, lien or encumbrance not 
shown or referred to as an Exception below or not excluded from coverage pursuant to the printed Schedules, Conditions and 
Stipulations of said Policy forms. 
  

The printed Exceptions and Exclusions from the coverage and Limitations on Covered Risks of said policy or policies are set forth in 
Exhibit A attached. The policy to be issued may contain an arbitration clause. When the Amount of Insurance is less than that set 
forth in the arbitration clause, all arbitrable matters shall be arbitrated at the option of either the Company or the Insured as the 
exclusive remedy of the parties. Limitations on Covered Risks applicable to the CLTA and ALTA Homeowner's Policies of Title 
Insurance which establish a Deductible Amount and a Maximum Dollar Limit of Liability for certain coverages are also set forth in 
Exhibit A. Copies of the policy forms should be read. They are available from the office which issued this report. 
  

Please read the exceptions shown or referred to below and the exceptions and exclusions set forth in Exhibit A of 
this report carefully. The exceptions and exclusions are meant to provide you with notice of matters which are not 
covered under the terms of the title insurance policy and should be carefully considered. 
  

It is important to note that this preliminary report is not a written representation as to the condition of title and 

may not list all liens, defects, and encumbrances affecting title to the land. 
 
Please be advised that any provision contained in this document, or in a document that is attached, linked or 
referenced in this document, that under applicable law illegally discriminates against a class of individuals based 

upon personal characteristics such as race, color, religion, sex, sexual orientation, gender identity, familial status, 
disability, national origin, or any other legally protected class, is illegal and unenforceable by law. 
  

This report (and any supplements or amendments hereto) is issued solely for the purpose of facilitating the issuance of a policy of 
title insurance and no liability is assumed hereby. If it is desired that liability be assumed prior to the issuance of a policy of title 
insurance, a Binder or Commitment should be requested.  
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Dated as of February 24, 2023 at 7:30 A.M.  

The form of Policy of title insurance contemplated by this report is:  

To Be Determined 

A specific request should be made if another form or additional coverage is desired.  

Title to said estate or interest at the date hereof is vested in:  
  

GIACOMINI PROPERTIES, L.P., A CALIFORNIA LIMITED PARTNERSHIP 

The estate or interest in the land hereinafter described or referred to covered by this Report is:  

FEE  

The Land referred to herein is described as follows:  
  
(See attached Legal Description)  
  
At the date hereof exceptions to coverage in addition to the printed Exceptions and Exclusions in said 
policy form would be as follows:  
  

1. General and special taxes and assessments for the fiscal year 2023-2024, a lien not yet due or 
payable. 

 

2. General and special taxes and assessments for the fiscal year 2022-2023. 
  
First Installment:  $854.67, PAID  
Penalty: $0.00 
Second Installment:  $854.67, OPEN    
Penalty: $0.00 
Tax Rate Area:  094-020  
A. P. No.:  119-140-09 

 
  

(Affects PARCEL 1) 
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3. General and special taxes and assessments for the fiscal year 2022-2023. 
  
First Installment:  $980.45, PAID  
Penalty: $0.00 
Second Installment:  $980.45, OPEN    
Penalty: $0.00 
Tax Rate Area:  094-020  
A. P. No.:  119-050-09 

 
  

(Affects PARCEL 2) 

4. General and special taxes and assessments for the fiscal year 2022-2023. 
  
First Installment:  $438.68, PAID  
Penalty: $0.00 
Second Installment:  $438.68, OPEN    
Penalty: $0.00 
Tax Rate Area:  094-020  
A. P. No.:  119-140-03 

 
  

(Affects PORTION OF PARCEL 3) 

5. General and special taxes and assessments for the fiscal year 2022-2023. 
  
First Installment:  $276.95, PAID  
Penalty: $0.00 
Second Installment:  $276.95, OPEN    

Penalty: $0.00 
Tax Rate Area:  094-020  
A. P. No.:  119-140-09 

 
  

(Affects PORTION OF PARCEL 3) 

6. The land lies within the boundaries of assessment/community facilities District 2014-1 (CLEAN 
ENERGY), as disclosed by a map filed AUGUST 28, 2015 in BOOK 2015, PAGE 124 of maps of 
assessment and community facilities districts. 

7. The lien of supplemental taxes, if any, assessed pursuant to Chapter 3.5 commencing with Section 75 
of the California Revenue and Taxation Code. 

8. An easement for PRIVATE ROAD and incidental purposes in the document recorded AUGUST 22, 
1912 as BOOK 4 OF MAPS, PAGE 30 of Official Records. 

9. An easement for ROAD and incidental purposes, recorded MAY 02, 1960 as INSTRUMENT NO. 11264 
IN BOOK 1364, PAGE 98 of Official Records. 
In Favor of:  TOBY GIACOMINI AND VITALENA R. GIACOMINI, 

HIS WIFE AS JOINT TENANTS 
Affects:  PARCEL 1 
  

The location of the easement cannot be determined from record information. 

https://ep.firstam.com/meta/index?m=134a7261-0535-4fca-ab2e-1eab0acd26e0&q=gcypt8QeHnTlU8Yss5on1WqaixgzZMyhxA89pTQeypt3YElX8%3d&h=dbb364e9-36f3-42b5-b641-4ee78c3c808b&attach=true
https://ep.firstam.com/meta/index?m=134a7261-0535-4fca-ab2e-1eab0acd26e0&q=gcypt8QeHnTlU8Yss5on1WqaoJGD21vifshnZhleBP9Gc8%3d&h=728c1870-45d3-44fd-ab77-f13ae71591c6&attach=true
https://ep.firstam.com/meta/index?m=134a7261-0535-4fca-ab2e-1eab0acd26e0&q=gcypt8QeHnTlU8Yss5on1Wqai9zmRj2rNfBZCSyPN0jrXw%3d&h=0b2c03b7-3e4c-4a46-9335-284fbe1ca47c&attach=true


  
Order Number:    4901-6768826  
Page Number:    4  

  

 

First American Title 
Page 4 of 14 

10. The terms and provisions contained in the document entitled LICENSE FOR DIVERSION AND USE OF 
WATER recorded NOVEMBER 20, 1961 as INSTRUMENT NO. 36482 IN BOOK 1517, PAGE 179 of 
Official Records. 

11. The effect of a map purporting to show the land and other property, filed BOOK 7, PAGE 1 of Parcel 
Maps.  

(Affects PARCEL 2) 

12. The effect of a map purporting to show the land and other property, filed BOOK 11, PAGE 29 of 
Parcel Maps.  

(Affects PARCEL 2) 

13. An easement for FLOOD CONTROL PURPOSES and incidental purposes, recorded NOVEMBER 03, 
1975 as BOOK 2959, PAGE 69 of Official Records. 
In Favor of:  MARIN COUNTY FLOOD CONTROL AND WATER 

CONSERVATION DISTRICT, ITS SUCCESSORS 
AND/OR ASSIGNS 

Affects:  AS DESCRIBED THEREIN 
  

The location of the easement cannot be determined from record information. 

14. The effect of a map purporting to show the land and other property, filed BOOK 13, PAGE 14 of 
Parcel Maps.  

(Affects PARCEL 2) 

15. The effect of a map purporting to show the land and other property, filed BOOK 26, PAGE 14 of 
Parcel Maps.  

(Affects PARCEL 2) 

16. Any right, title or interest of the spouse (if any) of TOBY P.GIACOMINI, JR. AND JOE GIACOMINI. 

17. Any claim that the Title is subject to a trust or lien created under The Perishable Agricultural 
Commodities Act, 1930 (7 U.S.C. §§499a, et seq.) or the Packers and Stockyards Act (7 U.S.C. §§181 
et seq.) or under similar state laws. 

Consideration for the deletion of this exception is highly fact intensive. Please contact the underwriter 
assigned to your file as soon as possible to discuss. 

18. Rights of the public in and to that portion of the Land lying within any Road, Street, Alley or Highway. 

(Affects PARCELS 1 AND 2) 

19. Water rights, claims or title to water, whether or not shown by the Public Records. 

https://ep.firstam.com/meta/index?m=134a7261-0535-4fca-ab2e-1eab0acd26e0&q=gcypt8QeHnTlU8Yss5on1WqajdBLMmNCWT5mLcyptLUnPwtAs%3d&h=18e9df13-f8de-40e6-87bf-125312dfad5a&attach=true
https://ep.firstam.com/meta/index?m=134a7261-0535-4fca-ab2e-1eab0acd26e0&q=gcypt8QeHnTlU8Yss5on1WqakGuUCXEFvRAxBKEaKKO3eg%3d&h=ca456b8e-0d03-41ad-ab8b-84de22b6e851&attach=true
https://ep.firstam.com/meta/index?m=134a7261-0535-4fca-ab2e-1eab0acd26e0&q=gcypt8QeHnTlU8Yss5on1WqaqOps1iKs8Dh2EAgM4Jix90%3d&h=23237111-2862-4fa0-845a-2ec0a2589c98&attach=true
https://ep.firstam.com/meta/index?m=134a7261-0535-4fca-ab2e-1eab0acd26e0&q=gcypt8QeHnTlU8Yss5on1WqaitbzlbQMkcyptw0wm717xSaCk%3d&h=5f7244a1-80b5-4ee1-a36c-4421399dd1e7&attach=true
https://ep.firstam.com/meta/index?m=134a7261-0535-4fca-ab2e-1eab0acd26e0&q=gcypt8QeHnTlU8Yss5on1WqalHK6pxYtZjQJ4Z7EP5G7Nc%3d&h=93377e48-df36-47cb-a783-1d38c2bec37e&attach=true
https://ep.firstam.com/meta/index?m=134a7261-0535-4fca-ab2e-1eab0acd26e0&q=gcypt8QeHnTlU8Yss5on1Wqak2rvczl7GoW9JajeW8gJJM%3d&h=64db4f72-8bd4-4008-ae07-7e75f393fbb9&attach=true
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20. The new lender, if any, for this transaction may be a Non-Institutional Lender. If so, the Company 
will require the Deed of Trust to be signed before a First American approved notary. 

21. Any facts, rights, interests or claims which would be disclosed by a correct ALTA/NSPS survey. 

22. Rights of parties in possession. 

23. The effect of a map purporting to show the land and other property, filed February 17, 2023 in Book 
2023, Page 42 of Record of Surveys.  

Prior to the issuance of any policy of title insurance, the Company will require: 

24. With respect to GIACOMINI PROPERTIES, L.P, a California limited partnership: 
 
a. That a certified copy of the certificate of limited partnership (form LP-1) and any amendments 
thereto (form LP-2) be recorded in the public records; 
b. A full copy of the partnership agreement and any amendments;  
c. Satisfactory evidence of the consent of a majority in interest of the limited partners to the 
contemplated transaction;  
d. Other requirements which the Company may impose following its review of the material required 
herein and other information which the Company may require. 

  
  

https://ep.firstam.com/meta/index?m=134a7261-0535-4fca-ab2e-1eab0acd26e0&q=gcypt8QeHnTlU8Yss5on1WqavZO0VB19IJ9MusB8YAxeyptW8%3d&h=72cca949-213c-4751-a698-c0d13b77a2a8&attach=true
https://ep.firstam.com/meta/index?m=134a7261-0535-4fca-ab2e-1eab0acd26e0&q=gcypt8QeHnTlU8Yss5on1WqavZO0VB19IJ9MusB8YAxeyptW8%3d&h=72cca949-213c-4751-a698-c0d13b77a2a8&attach=true
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INFORMATIONAL NOTES 

  
Note: The policy to be issued may contain an arbitration clause. When the Amount of Insurance is less 
than the certain dollar amount set forth in any applicable arbitration clause, all arbitrable matters shall be 
arbitrated at the option of either the Company or the Insured as the exclusive remedy of the parties. If 
you desire to review the terms of the policy, including any arbitration clause that may be included, 
contact the office that issued this Commitment or Report to obtain a sample of the policy jacket for the 
policy that is to be issued in connection with your transaction. 
  

  

1. The property covered by this report is vacant land. 

2. According to the public records, there has been no conveyance of the land within a period of twenty-
four months prior to the date of this report, except as follows: 
  
None 

3. We find no outstanding voluntary liens of record affecting subject property. Disclosure should be 
made concerning the existence of any unrecorded lien or other indebtedness which could give rise to 
any possible security interest in the subject property. 

The map attached, if any, may or may not be a survey of the land depicted hereon. First American 
expressly disclaims any liability for loss or damage which may result from reliance on this map except to 
the extent coverage for such loss or damage is expressly provided by the terms and provisions of the title 
insurance policy, if any, to which this map is attached.  
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LEGAL DESCRIPTION  

  

Real property in the unincorporated area of the County of Marin, State of California, described as follows:  
  

PARCEL 1: (APN: 119-050-04) 
 
BEGINNING AT A POINT IN THE CENTER OF A GRADED ROAD 50 FEET WIDE, WHICH SAID ROAD RUNS 
THROUGH THE STOCKER RANCH (SO- CALLED) TO POINT REYES STATION, SAID POINT OF BEGINNING 
BEING IN THE NORTHEASTERLY BOUNDARY LINE OF THAT CERTAIN TRACT OF LAND WHICH WAS 
CONVEYED BY MARY A. BURDELL TO GALEN BURDELL BY A DEED DATED APRIL 8TH, 1879 AND 
RECORDED IN THE OFFICE OF THE RECORDER OF SAID MARIN COUNTY IN VOLUME "W" OF DEEDS, AT 
PAGE 504, AND ABOUT 80 FEET FROM THE MOST EASTERLY CORNER OF SAID TRACT; RUNNING 
THENCE ALONG THE FENCE ON SAID NORTHEASTERLY BOUNDARY LINE, NORTH 25° 30’ WEST 1221.9 
FEET; THENCE LEAVING SAID BOUNDARY LINE AND CROSSING AND SUBDIVIDING THE SO-CALLED 
STOCKER RANCH SOUTH 24° 51’ WEST 2529.4 FEET TO A POINT IN THE CENTER OF THE GRADED 
ROAD FIRST HEREIN MENTIONED; RUNNING THENCE ALONG THE CENTER LINE OF SAID GRADED 
ROAD, SOUTH 65° 07’ EAST 239.1 FEET, NORTH 53° 07’ EAST 46.6 FEET, NORTH 22° 05’ EAST 145.3 
FEET, NORTH 37° 44’ EAST 187.7 FEET, NORTH 40° 14° EAST 245.8 FEET, NORTH 26° 12’ EAST 332.9 
FEET, NORTH 40° 19° EAST 138.6 FEET, NORTH 52° 04’ EAST 299.2 FEET; NORTH 57° 49° EAST 257.5 
FEET, SOUTH 89° 17' EAST 155.4 FEET; NORTH 69° 44’ EAST 76 FEET AND NORTH 62° 51' EAST 97.7 
FEET TO THE POINT OF BEGINNING. 
 
PARCEL 2: (APN: 119-050-09) 
 
LOTS 79, 80 AND PORTION OF LOT 81, AS SHOWN UPON THAT CERTAIN MAP ENTITLED, "MAP NO. 1 
POINT REYES LAND CO.", RECORDED AUGUST 22, 1912 IN BOOK 4 OF MAPS, AT PAGE 30, IN THE 
OFFICE OF THE COUNTY RECORDER OF THE COUNTY OF MARIN, STATE OF CALIFORNIA. 
 
PARCEL 3: (APNS: 119-140-03 AND 119-140-09) 
 
LOT 69, AS SHOWN UPON THAT CERTAIN MAP ENTITLED, "MAP NO. 1 POINT REYES LAND CO.", 
RECORDED AUGUST 22, 1912 IN BOOK 4 OF MAPS, AT PAGE 30, IN THE OFFICE OF THE COUNTY 
RECORDER OF THE COUNTY OF MARIN, STATE OF CALIFORNIA.  

APN: 119-050-04(AFFECTS PARCEL 1) 
119-050-09(AFFECTS PARCEL 2)  
119-140-03(AFFECTS PORTION OF PARCEL 3) and 
119-140-09(AFFECTS PORTION OF PARCEL 3)  

  

https://ep.firstam.com/meta/index?m=134a7261-0535-4fca-ab2e-1eab0acd26e0&q=gcypt8QeHnTlU8Yss5on1Wqai9zmRj2rNfBZCSyPN0jrXw%3d&h=0b2c03b7-3e4c-4a46-9335-284fbe1ca47c&attach=true
https://ep.firstam.com/meta/index?m=134a7261-0535-4fca-ab2e-1eab0acd26e0&q=gcypt8QeHnTlU8Yss5on1Wqai9zmRj2rNfBZCSyPN0jrXw%3d&h=0b2c03b7-3e4c-4a46-9335-284fbe1ca47c&attach=true
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NOTICE 

  
   

Section 12413.1 of the California Insurance Code, effective January 1, 1990, requires that any title insurance 
company, underwritten title company, or controlled escrow company handling funds in an escrow or sub-
escrow capacity, wait a specified number of days after depositing funds, before recording any documents in 
connection with the transaction or disbursing funds. This statute allows for funds deposited by wire transfer 
to be disbursed the same day as deposit. In the case of cashier's checks or certified checks, funds may be 
disbursed the next day after deposit. In order to avoid unnecessary delays of three to seven days, or more, 
please use wire transfer, cashier's checks, or certified checks whenever possible. 
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EXHIBIT A 
LIST OF PRINTED EXCEPTIONS AND EXCLUSIONS (BY POLICY TYPE) 

 
CLTA STANDARD COVERAGE POLICY – 1990 

EXCLUSIONS FROM COVERAGE 

 
The following matters are expressly excluded from the coverage of this policy and the Company will not pay loss or damage, costs, 
attorneys' fees or expenses which arise by reason of: 

1. (a) Any law, ordinance or governmental regulation (including but not limited to building or zoning laws, ordinances, or regulations) 
restricting, regulating, prohibiting or relating (i) the occupancy, use, or enjoyment of the land; (ii) the character, dimensions or 
location of any improvement now or hereafter erected on the land; (iii) a separation in ownership or a change in the 
dimensions or area of the land or any parcel of which the land is or was a part; or (iv) environmental protection, or the effect 

of any violation of these laws, ordinances or governmental regulations, except to the extent that a notice of the enforcement 
thereof or a notice of a defect, lien, or encumbrance resulting from a violation or alleged violation affecting the land has been 
recorded in the public records at Date of Policy. 

 (b) Any governmental police power not excluded by (a) above, except to the extent that a notice of the exercise thereof or notice 

of a defect, lien or encumbrance resulting from a violation or alleged violation affecting the land has been recorded in the 
public records at Date of Policy. 

2. Rights of eminent domain unless notice of the exercise thereof has been recorded in the public records at Date of Policy, but not 
excluding from coverage any taking which has occurred prior to Date of Policy which would be binding on the rights of a purchaser 

for value without knowledge. 
3. Defects, liens, encumbrances, adverse claims or other matters: 

 (a) whether or not recorded in the public records at Date of Policy, but created, suffered, assumed or agreed to by the insured 
claimant; 

 (b) not known to the Company, not recorded in the public records at Date of Policy, but known to the insured claimant and not 
disclosed in writing to the Company by the insured claimant prior to the date the insured claimant became an insured under 
this policy; 

 (c) resulting in no loss or damage to the insured claimant; 

 (d) attaching or created subsequent to Date of Policy; or 

 (e) resulting in loss or damage which would not have been sustained if the insured claimant had paid value for the insured 

mortgage or for the estate or interest insured by this policy. 
4. Unenforceability of the lien of the insured mortgage because of the inability or failure of the insured at Date of Policy, or the inability 

or failure of any subsequent owner of the indebtedness, to comply with the applicable doing business laws of the state in which the 
land is situated. 

5. Invalidity or unenforceability of the lien of the insured mortgage, or claim thereof, which arises out of the transaction evidenced by 
the insured mortgage and is based upon usury or any consumer credit protection or truth in lending law. 

6. Any claim, which arises out of the transaction vesting in the insured the estate of interest insured by this policy or the transaction 
creating the interest of the insured lender, by reason of the operation of federal bankruptcy, state insolvency or similar creditors' 

rights laws. 
EXCEPTIONS FROM COVERAGE - SCHEDULE B, PART I 

This policy does not insure against loss or damage (and the Company will not pay costs, attorneys' fees or expenses) which arise by 
reason of: 
1. Taxes or assessments which are not shown as existing liens by the records of any taxing authority that levies taxes or assessments 

on real property or by the public records. 
Proceedings by a public agency which may result in taxes or assessments, or notices of such proceedings, whether or not shown by 
the records of such agency or by the public, records. 

2. Any facts, rights, interests, or claims which are not shown by the public records but which could be ascertained by an inspection of 

the land or which may be asserted by persons in possession thereof. 
3. Easements, liens or encumbrances, or claims thereof, not shown by the public records. 

4. Discrepancies, conflicts in boundary lines, shortage in area, encroachments, or any other facts which a correct survey would 
disclose, and which are not shown by the public records. 

5. (a) Unpatented mining claims; (b) reservations or exceptions in patents or in Acts authorizing the issuance thereof; (c) water rights, 

claims or title to water, whether or not the matters excepted under (a), (b) or (c) are shown by the public records. 
6. Any lien or right to a lien for services, labor or material unless such lien is shown by the public records at Date of Policy. 

 

 
CLTA/ALTA HOMEOWNER'S POLICY OF TITLE INSURANCE (12-02-13) 

EXCLUSIONS 

 
In addition to the Exceptions in Schedule B, You are not insured against loss, costs, attorneys' fees, and expenses resulting from: 
1. Governmental police power, and the existence or violation of those portions of any law or government regulation concerning: 

 a.  building;            
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 b.  zoning;    
 c.  land use; 
 d.  improvements on the Land; 
 e.  land division; and 

 f.  environmental protection. 
 This Exclusion does not limit the coverage described in Covered Risk 8.a., 14, 15, 16, 18, 19, 20, 23 or 27. 
2. The failure of Your existing structures, or any part of them, to be constructed in accordance with applicable building codes. This Exclusion 

does not limit the coverage described in Covered Risk 14 or 15.  

3. The right to take the Land by condemning it. This Exclusion does not limit the coverage described in Covered Risk 17. 
4. Risks: 
 a.  that are created, allowed, or agreed to by You, whether or not they are recorded in the Public Records;  
 b.  that are Known to You at the Policy Date, but not to Us, unless they are recorded in the Public Records at the Policy Date;  

 c.  that result in no loss to You; or  
 d.  that first occur after the Policy Date - this does not limit the coverage described in Covered Risk 7, 8.e., 25, 26, 27 or 28. 
5. Failure to pay value for Your Title. 
6. Lack of a right: 

 a.  to any land outside the area specifically described and referred to in paragraph 3 of Schedule A; and 
 b.  in streets, alleys, or waterways that touch the Land. 
 This Exclusion does not limit the coverage described in Covered Risk 11 or 21. 
7. The transfer of the Title to You is invalid as a preferential transfer or as a fraudulent transfer or conveyance under federal bankruptcy, state 

insolvency, or similar creditors' rights laws. 
8. Contamination, explosion, fire, flooding, vibration, fracturing, earthquake, or subsidence. 
9. Negligence by a person or an Entity exercising a right to extract or develop minerals, water, or any other substances. 
 

 
LIMITATIONS ON COVERED RISKS 

 
Your insurance for the following Covered Risks is limited on the Owner's Coverage Statement as follows: 

For Covered Risk 16, 18, 19, and 21 Your Deductible Amount and Our Maximum Dollar Limit of Liability shown in Schedule A. 
The deductible amounts and maximum dollar limits shown on Schedule A are as follows: 
 
 Your Deductible Amount Our Maximum Dollar Limit of Liability 

 
Covered Risk 16: 1% of Policy Amount Shown in Schedule A or $2,500 $10,000 
 (whichever is less) 

 
 

Covered Risk 18: 1% of Policy Amount Shown in Schedule A or $5,000 $25,000 
 (whichever is less) 

 
 

Covered Risk 19: 1% of Policy Amount Shown in Schedule A or $5,000 $25,000 

 (whichever is less) 
 

 

Covered Risk 21: 1% of Policy Amount Shown in Schedule A or $2,500 $5,000 
 (whichever is less) 

 

 

    

  
  

2006 ALTA LOAN POLICY (06-17-06) 

EXCLUSIONS FROM COVERAGE 
  
The following matters are expressly excluded from the coverage of this policy, and the Company will not pay loss or damage, costs, attorneys' 
fees, or expenses that arise by reason of: 

  
1. (a) Any law, ordinance, permit, or governmental regulation (including those relating to building and zoning) restricting, regulating, prohibiting, 

or relating to 

  

  (i) the occupancy, use, or enjoyment of the Land; 

  (ii) the character, dimensions, or location of any improvement erected on the Land; 

  (iii) the subdivision of land; or 

  (iv) environmental protection; 
  
  or the effect of any violation of these laws, ordinances, or governmental regulations. This Exclusion 1(a) does not modify or limit the coverage 

provided under Covered Risk 5. 

  (b) Any governmental police power. This Exclusion 1(b) does not modify or limit the coverage provided under Covered Risk 6. 
2. Rights of eminent domain. This Exclusion does not modify or limit the coverage provided under Covered Risk 7 or 8. 
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3. Defects, liens, encumbrances, adverse claims, or other matters 
  (a) created, suffered, assumed, or agreed to by the Insured Claimant; 
  (b) not Known to the Company, not recorded in the Public Records at Date of Policy, but Known to the Insured Claimant and not disclosed in 

writing to the Company by the Insured Claimant prior to the date the Insured Claimant became an Insured under this policy; 

  (c) resulting in no loss or damage to the Insured Claimant; 
  (d) attaching or created subsequent to Date of Policy (however, this does not modify or limit the coverage provided under Covered Risk 11, 

13, or 14); or 
  (e) resulting in loss or damage that would not have been sustained if the Insured Claimant had paid value for the Insured Mortgage. 

4. Unenforceability of the lien of the Insured Mortgage because of the inability or failure of an Insured to comply with applicable doing-business 
laws of the state where the Land is situated. 

5. Invalidity or unenforceability in whole or in part of the lien of the Insured Mortgage that arises out of the transaction evidenced by the 
Insured Mortgage and is based upon usury or any consumer credit protection or truth-in-lending law. 

6. Any claim, by reason of the operation of federal bankruptcy, state insolvency, or similar creditors' rights laws, that the transaction creating the 
lien of the Insured Mortgage, is 

  (a) a fraudulent conveyance or fraudulent transfer, or 
  (b) a preferential transfer for any reason not stated in Covered Risk 13(b) of this policy. 

7. Any lien on the Title for real estate taxes or assessments imposed by governmental authority and created or attaching between Date of Policy 
and the date of recording of the Insured Mortgage in the Public Records. This Exclusion does not modify or limit the coverage provided under 
Covered Risk 11(b). 

  

  
The above policy form may be issued to afford either Standard Coverage or Extended Coverage.  In addition to the above Exclusions from 
Coverage, the Exceptions from Coverage in a Standard Coverage policy will also include the following Exceptions from Coverage: 
  

EXCEPTIONS FROM COVERAGE 

[Except as provided in Schedule B - Part II,[ t[or T]his policy does not insure against loss or damage, and the Company will not pay costs, 

attorneys' fees or expenses, that arise by reason of: 
[PART I 

[The above policy form may be issued to afford either Standard Coverage or Extended Coverage. In addition to the above Exclusions from 
Coverage, the Exceptions from Coverage in a Standard Coverage policy will also include the following Exceptions from Coverage: 

 

1. (a) Taxes or assessments that are not shown as existing liens by the records of any taxing authority that levies taxes or assessments on real 
property or by the Public Records; (b) proceedings by a public agency  that may result in taxes or assessments, or notices of such 

proceedings, whether or not shown by the records of such agency or by the Public Records. 
2. Any facts, rights, interests, or claims that are not shown by the Public Records but that could be ascertained by an inspection of the Land or 

that may be asserted by  persons in possession of the Land. 
3. Easements, liens or encumbrances, or claims thereof, not shown by the Public Records. 

4. Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be disclosed by an accurate and 

complete land survey of the Land and not shown by the Public Records. 
5. (a) Unpatented mining claims; (b) reservations or exceptions in patents or in Acts authorizing the issuance thereof; (c) water rights, claims or 

title to water, whether or not the matters excepted under (a), (b), or (c) are shown by the Public Records. 
6. Any lien or right to a lien for services, labor or material unless such lien is shown by the Public Records at Date of Policy. 

 

PART II 

In addition to the matters set forth in Part I of this Schedule, the Title is subject to the following matters, and the Company insures against loss 

or damage sustained in the event that they are not subordinate to the lien of the Insured Mortgage:] 

 

  
  

2006 ALTA OWNER'S POLICY (06-17-06) 

EXCLUSIONS FROM COVERAGE 

  
The following matters are expressly excluded from the coverage of this policy, and the Company will not pay loss or damage, costs, attorneys' 
fees, or expenses that arise by reason of: 

  
1. (a) Any law, ordinance, permit, or governmental regulation (including those relating to building and zoning) restricting, regulating, prohibiting, 

or relating to 

  
  (i) the occupancy, use, or enjoyment of the Land; 

  (ii) the character, dimensions, or location of any improvement erected on the Land; 

  (iii) the subdivision of land; or 

  (iv) environmental protection; 

  
  or the effect of any violation of these laws, ordinances, or governmental regulations. This Exclusion 1(a) does not modify or limit the coverage 

provided under Covered Risk 5. 
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  (b) Any governmental police power. This Exclusion 1(b) does not modify or limit the coverage provided under Covered Risk 6. 
2. Rights of eminent domain. This Exclusion does not modify or limit the coverage provided under Covered Risk 7 or 8. 
3. Defects, liens, encumbrances, adverse claims, or other matters 
  (a) created, suffered, assumed, or agreed to by the Insured Claimant; 

  (b) not Known to the Company, not recorded in the Public Records at Date of Policy, but Known to the Insured Claimant and not disclosed in 
writing to the Company by the Insured Claimant prior to the date the Insured Claimant became an Insured under this policy; 

  (c) resulting in no loss or damage to the Insured Claimant; 
  (d) attaching or created subsequent to Date of Policy (however, this does not modify or limit the coverage provided under Covered Risk 9 or 

10); or 
  (e) resulting in loss or damage that would not have been sustained if the Insured Claimant had paid value for the Title. 
4. Any claim, by reason of the operation of federal bankruptcy, state insolvency, or similar creditors' rights laws, that the transaction vesting the 

Title as shown in Schedule A, is 

  (a) a fraudulent conveyance or fraudulent transfer, or 
  (b) a preferential transfer for any reason not stated in Covered Risk 9 of this policy. 
5. Any lien on the Title for real estate taxes or assessments imposed by governmental authority and created or attaching between Date of Policy 

and the date of recording of the deed or other instrument of transfer in the Public Records that vests Title as shown in Schedule A. 

  
  
The above policy form may be issued to afford either Standard Coverage or Extended Coverage.  In addition to the above Exclusions from 
Coverage, the Exceptions from Coverage in a Standard Coverage policy will also include the following Exceptions from Coverage: 

  

EXCEPTIONS FROM COVERAGE 

  

This policy does not insure against loss or damage, and the Company will not pay costs, attorneys' fees or expenses, that arise by reason of: 
[The above policy form may be issued to afford either Standard Coverage or Extended Coverage. In addition to the above Exclusions from 
Coverage, the Exceptions from Coverage in a Standard Coverage policy will also include the following Exceptions from Coverage: 
  

1. (a) Taxes or assessments that are not shown as existing liens by the records of any taxing authority that levies taxes or assessments on real 
property or by the Public Records; (b) proceedings by a public agency  that may result in taxes or assessments, or notices of such 
proceedings, whether or not shown by the records of such agency or by the Public Records. 

2. Any facts, rights, interests, or claims that are not shown by the Public Records but that could be ascertained by an inspection of the Land or 

that may be asserted by  persons in possession of the Land. 
3. Easements, liens or encumbrances, or claims thereof, not shown by the Public Records. 

4. Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be disclosed by an accurate and 
complete land survey of the Land and not shown by the Public Records. 

5. (a) Unpatented mining claims; (b) reservations or exceptions in patents or in Acts authorizing the issuance thereof; (c) water rights, claims or 

title to water, whether or not the matters excepted under (a), (b), or (c) are shown by the Public Records. 
6. Any lien or right to a lien for services, labor or material unless such lien is shown by the Public Records at Date of Policy. 

7. [Variable exceptions such as taxes, easements, CC&R's, etc. shown here.] 
  

  
  

ALTA EXPANDED COVERAGE RESIDENTIAL LOAN POLICY (07-26-10) 

EXCLUSIONS FROM COVERAGE 
  
The following matters are expressly excluded from the coverage of this policy, and the Company will not pay loss or damage, costs, attorneys' 
fees, or expenses that arise by reason of: 

  
1. (a) Any law, ordinance, permit, or governmental regulation (including those relating to building and zoning) restricting, regulating, prohibiting, 

or relating to 

  

  (i) the occupancy, use, or enjoyment of the Land; 

  (ii) the character, dimensions, or location of any improvement erected on the Land; 

  (iii) the subdivision of land; or 

  (iv) environmental protection; 
  
  or the effect of any violation of these laws, ordinances, or governmental regulations.  This Exclusion 1(a) does not modify or limit the 

coverage provided under Covered Risk  5, 6, 13(c), 13(d), 14 or 16. 

  (b) Any governmental police power. This Exclusion 1(b) does not modify or limit the coverage provided under Covered Risk 5, 6, 13(c), 13(d), 
14 or 16. 

2. Rights of eminent domain. This Exclusion does not modify or limit the coverage provided under Covered Risk 7 or 8. 
3. Defects, liens, encumbrances, adverse claims, or other matters 
  (a) created, suffered, assumed, or agreed to by the Insured Claimant; 
  (b) not Known to the Company, not recorded in the Public Records at Date of Policy, but Known to the Insured Claimant and not disclosed in 

writing to the Company by the Insured Claimant prior to the date the Insured Claimant became an Insured under this policy; 
  (c) resulting in no loss or damage to the Insured Claimant; 
  (d) attaching or created subsequent to Date of Policy (however, this does not modify or limit the coverage provided under Covered Risk 11, 
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16, 17, 18, 19, 20, 21, 22, 23, 24, 27 or 28); or 
  (e) resulting in loss or damage that would not have been sustained if the Insured Claimant had paid value for the Insured Mortgage. 
4. Unenforceability of the lien of the Insured Mortgage because of the inability or failure of an Insured to comply with applicable doing-business 

laws of the state where the Land is situated. 

5. Invalidity or unenforceability in whole or in part of the lien of the Insured Mortgage that arises out of the transaction evidenced by the 
Insured Mortgage and is based upon usury or any consumer credit protection or truth-in-lending law. This Exclusion does not modify or limit 
the coverage provided in Covered Risk 26. 

6. Any claim of invalidity, unenforceability or lack of priority of the lien of the Insured Mortgage as to Advances or modifications made after the 

Insured has Knowledge that the vestee shown in Schedule A is no longer the owner of the estate or interest covered by this policy. This 
Exclusion does not modify or limit the coverage provided in Covered Risk 11. 

7. Any lien on the Title for real estate taxes or assessments imposed by governmental authority and created or attaching subsequent to Date of 
Policy. This Exclusion does not modify or limit the coverage provided in Covered Risk 11(b) or 25. 

8. The failure of the residential structure, or any portion of it, to have been constructed before, on or after Date of Policy in accordance with 
applicable building codes.  This Exclusion does not modify or limit the coverage provided in Covered Risk 5 or 6. 

9. Any claim, by reason of the operation of federal bankruptcy, state insolvency, or similar creditors' rights laws, that the transaction creating the 
lien of the Insured Mortgage, is 

  (a) a fraudulent conveyance or fraudulent transfer, or 

  (b) a preferential transfer for any reason not stated in Covered Risk 27(b) of this policy. 

10. Contamination, explosion, fire, flooding, vibration, fracturing, earthquake, or subsidence. 

11. Negligence by a person or an Entity exercising a right to extract or develop minerals, water, or any other substances. 
  

 


